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eferring to the effeet of the war news on the stock markel, The . \ .
Annalist says in its latest issue:

“The greatest battle In history’'s greatest war has heen golng on,
with hrief Interruptions In the scale of operations then launched, since
March 21, HExperts say that it is the plvoinl crisis of the war: that the
destruciion of human life now is so great that the Intensity of this effort
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of the outvome? Pluiniy, that Germany is facing defeat; not immediate
collapse, but ultimate fallure. That her loot-hungry soldiecs will nevep
get Lhely hands on the treasures In Paris, though they muy ruln some of

the Old World's finest architecture swith their Inn;.:-rul:ugn- il.:llﬂ‘i'. that her A S H 0 R E and J
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couruge of the soldiers of the Old World and the New, fighting with a | - - =
common understanding for ideals that must survive, 11 measures Lhe
diminlshing purchasing power of the dollar by the drawing apart of honds,
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